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Item 2.02. Results of Operations and Financial Condition

On April 14, 2023, LivaNova PLC (the “Company”) issued a press release announcing, among other items, preliminary first quarter 2023 reported
revenue numbers. A copy of the Company’s press release is attached hereto as Exhibit 99.1 and is incorporated herein.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Additionally, on April 14, 2023, the Company announced that Damien McDonald resigned as Chief Executive Officer of the Company and as a
member of the Company’s Board of Directors, effective immediately. Furthermore, the Company announced that William A. Kozy, Chair of the Board of
Directors, has been appointed interim Chief Executive Officer. The Board of Directors has retained a leading international executive search firm to assist
with the search for a new Chief Executive Officer. Mr. Kozy will continue to serve as the Chair of the Company’s Board of Directors.

Mr. Kozy, 71, brings a depth of corporate leadership experience in the areas of innovation systems, operations, manufacturing and ERP (Enterprise
Resource Planning) implementation as well as broad and relevant experience in global strategy, mergers and acquisitions, technology and product
development. Mr. Kozy retired from Becton, Dickinson and Company (BD), a global medical technology company, in 2016 where he served as Executive
Vice President and Chief Operating Officer from 2011 to 2016. At BD, he also served as a member of the corporate Leadership Team and in various
executive roles since 1988, including head of BD Medical (2009 to 2011), President of the BD Biosciences segment (2006 to 2009), President of BD
Diagnostics (2002 to 2006) and Senior Vice President of Company Operations (1998 to 2002). Mr. Kozy has served on the Company’s Board of Directors
since 2018 and has been the Chair of the Board since 2021. He also is the Vice Chair and Lead Director at The Cooper Companies where he has served as a
director since 2016. Mr. Kozy holds a B.A. from Kenyon College.

Mr. Kozy does not have any family relationships with any executive officer or director of the Company or its affiliates. There are no arrangements
or understandings with the Company, or any other persons, under which Mr. Kozy was elected to serve as an officer of the Company. In addition, he is not
party to any transaction requiring disclosure under Item 404(a) of Regulation S-K.

Pursuant to a settlement agreement (the “Agreement”) dated April 14, 2023 with the Company, the Company elected to bring Mr. McDonald’s 12-
month notice period to an end such that his employment with the Company will cease on May 31, 2023, until which time Mr. McDonald will be on garden
leave. Mr. McDonald will receive a notice payment of £1,062,138.55 in accordance with the terms of his previously disclosed service agreement,
representing the 12-month value of Mr. McDonald’s salary and certain cash benefits during what would have been his notice period. The notice payment
will be received by Mr. McDonald during his garden leave period and thereafter in monthly installments between June 2023 and April 2024 and will be
reduced by income received by Mr. McDonald from any new employment obtained by him during that period. Any unvested equity awards held by Mr.
McDonald will be forfeited on the last day of his employment, i.e., May 31, 2023. Also, in accordance with the terms of Mr. McDonald’s previously
disclosed service agreement, he will continue to receive certain non-cash benefits that would have been received by him during what would have been his
notice period, including health insurance, tax return assistance and the continuation of an existing executive coaching program (to a maximum value of
£20,000 plus tax). In addition, pursuant to the Agreement, the Company agreed to contribute to the cost of legal advice for Mr. McDonald in relation to the
Agreement, up to a maximum amount of £25,000 plus tax.

Item 9.01 Financial Statements and Exhibits

(d)    Exhibits.

Exhibit Description
99.1 Press Release of LivaNova PLC dated April 14, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LivaNova PLC

Date: April 14, 2023 By: /s/ Michael Hutchinson
Name: Michael Hutchinson
Title: Senior Vice President & Chief Legal Officer



                        NEWS RELEASE

LivaNova Board of Directors Announce Leadership Changes

London, April 14, 2023 — LivaNova PLC (Nasdaq: LIVN), a market-leading medical technology and innovation company, today

announced that Damien McDonald has resigned as Chief Executive Officer. Effective immediately, Chair of the Board William A.

Kozy is appointed interim CEO to help the executive leadership team maintain the focus on growth and profitability. The Board

has retained a leading international executive search firm to assist with the CEO search. Kozy will continue as Chair of

LivaNova’s Board of Directors. McDonald will remain available to assist with handover activities until the end of May 2023.

“As we move forward, I would like to express our gratitude on behalf of the Board to Damien McDonald for his dedicated

leadership through a challenging period of Covid and unrivaled global economic disruption. We wish him the best in his future

endeavors. We are confident in our experienced senior management team and anticipate a smooth and positive transition over

the quarter,” said Kozy.

Kozy joined the LivaNova Board of Directors in 2018. He brings a depth of experience to strategy execution, operations and

financial discipline after his 42-year career at Becton Dickinson (NYSE: BDX) where he retired as COO in 2016. Kozy is also the

Vice Chair and Lead Director at The Cooper Companies (NYSE: COO) where he has served since 2016.

“I am excited to lead LivaNova in this interim capacity as we maintain our focus on helping patients around the world with our

differentiated portfolio of medical therapies, our commitment to longer-term innovation and shareholder value creation,” said

Kozy.

Separately, the company is announcing preliminary first quarter 2023 reported revenue of $263 million, an increase of 9% from

first quarter 2022 reported revenue of $240 million. LivaNova will release full first-quarter results on May 3, 2023.

About LivaNova

LivaNova PLC is a global medical technology and innovation company built on nearly five decades of experience and a

relentless commitment to provide hope for patients and their families through innovative medical technologies, delivering life-

changing improvements for both the Head and Heart. Headquartered in London, LivaNova employs approximately 2,900

employees and has



a presence in more than 100 countries for the benefit of patients, healthcare professionals and healthcare systems worldwide.

For more information, please visit www.livanova.com.

Safe Harbor Statement

Certain statements in this press release, other than purely historical information, are “forward-looking statements” within the

meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933 and Section 21E of

the Securities Exchange Act of 1934, as amended. These statements include, but are not limited to, statements regarding

projected revenue of the Company, and are based on the Company’s current estimates and expectations and remain subject to

change and finalization based on management’s ongoing review of results of the quarter and completion of all quarter-end close

processes. Actual events may differ materially from those indicated in our forward-looking statements as a result of various

factors, including those factors set forth in Item 1A of the Company’s most recent Annual Report on Form 10-K, as

supplemented by any risk factors contained in Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. LivaNova

undertakes no obligation to update the information contained in this press release to reflect subsequently occurring events or

circumstances.
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